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WOBLIZATIONOF |

LABOR NECESSARY

Must  Maintain  Industrial
Army to Supply Soldiers
at the Front.

JIEAVY DEMAND FOR MEN

steel Makers Report Increased
Government War
Orders.

The mobilization of labor power in
rt of production is fast becoming
ane of the most essentinl needs of the
ndustinl world ac cording to Tie weekly
ade reviews  The fact that 4,000,000
wen wiil be in France by the end of
1gne, 1819, will not be enough to bring
;hout s decinive victory, one paper saye,
nlegs they ean be properly munitioned
and supplied, The Jron Trade Review
will say to-day :

*Four mililon men In France by the
eed of June of mext year will win the
tecipive victory toward which all our
sergies are being strained only If they
ean be properly munitioned and sup-
plisd.  The effect of the enlarged mili-
wry programme on the steel industry
wfll be tremendous.  With our bigger
army must go thousands of guns, mill-
sng of shells and hundreds of ships, to
=ention only a few fundamentals. Al
i calls for Increaming gquantities of
stml, which ¢an only be obtalned by
selentific distribution and the malnten-
ance of maximum production,

“The day by day necessity for mobil-
Wwing labor power to support production
w secoming more evident. In the Chi-
age disirict an inguiry for 1,600 tons
of heavy shieets for alrplane bombs has
peery put out. Pershing will need 50,000
kegs of spiker Contracts for 20,000
pgh and low vide standard gondola care
for Unfted Sia es rallways in France re-
cenily have been distributed among the
leading butlders.”™

“The mecting of the special subcom-
mi'tee 3t Washington.” says the [ron
Age, “and the calling of a general meet-
iaz of ateal manufacturers In New York
for tha following Wednesday, point to
the takmg of new and Important steps
m meet the demand for ship, munition
and rallrend steel.

“Coal and coke supply still limit pig
iron and sieel output. e Comntinuance
of sn adequate labor supply under the
new call for fighting men |8 & serious
prublem, and even more grave s the
swuation caused by the set purjose of
jator leaders to bring about unlon con-
tol of the steel Industry.

“Washington i econcerned abnut get-
ting the full fighting effect of existing
pants It is certaln, therefore, that in
the remulnder of the year the
n metal working industries due to cone
ren'ration on war work will be more
marked than In the last six months.™

T0 COMPEY COMPRESSION,

Bulky Cottom Shipmemnts te Carry
Rate Penalty.

WasninaToN, Aug. 21.—The rats mak-
g powers of Director-General of Rall-
=ads MeAdoo are to be used as a club

compel the cotton ginners of the
suntry to compresa their cotton to m
ereat density to eave shipping space.
T minimum welght fixed for cotton In
arloads s to be Increased so that cot-
t onat compressed to great denasity will
e 10 pay the lese than cariond rates,
shich are considerably higher than the
Ationd rates,

This touree was decided upon mfter
egthy study of the problem of cotton
tihsportation by the division of traMe,
v'h a view to saving of transportation
squipment.

th respect to the rates, the Raliroad
nistration made the following an-
uncement :

In order that cotton rates can be
wiced on a proper and reasonable basis
t i encourage high density compres-
. 1 plan s under consideration by

1 thers would be urranged in the

2y semson carlead rates with a
wnmem of 100 standard bales to the
e, with less than carload rates on &
hher hasla.

“On meccount of the present season
bene well advanced it was decided to
centinue the any quantity rates on cot-
‘or for the 1918-19 senson, and to make
‘ame payment to compresses to induce
gh density compreassion. The allow-
Ances tn the compresses will probably be
*asid by the War Induatries Board,
ta o greater cost of labor and sup-
plle nd in order not to deplete the
ters’ revenue it will bs necessary
o add the increassd freight rates.”

TOBACCO EARNINGS GROW.

Ameriean Sumatra’s Profita Greatly
Incremnsed.

Arerican Sumatra  Toebacco  Com-
DEny A net earnings were §3,186,411 in
M4 vear ended July 31, 1918, which com-
Tatex with §1,019,607 earned In the pre-
“ding vear, 1t was announced yesterday.
ke 1918 whowing, ufter deducting §1..

1000 for tax reserves, equals $30 a
Yiate  on the §6,813,000 outstanding

mmon stock against $13.98 for the
Tevioua vear
directirs have declded to permit
iiders to subscribe for one share
few stork at par for every four
'hres of old instead of one new for

*30ld shures, as previously announced
) mpecial meeting of stockholders has
'nh alled for August 29, to vote on the
Povosed increase of the eapital from
CO060 10 §15,000,000.

(After the 15 per cent. stock dividend

Ay vored und the lssuance of new
Lk the outstanding common will be
R UO0 the balance of the $15.000.000
Yook remaining In the treasury.

OIL PROFITS FALL OFF.

Muelnir

Net Enarmings, Show a
Heavy Decrease,

‘.:'." Iair Ol and TNefning Corpora-
J’-n'-u *Arminga in the fiscal year ended
Juea 0, 1918, aggremated $11.854.723,
*lore deductions, compared with $11,-
:".CH the proceding year, according to
u' annual  report issued yesterday.
(ter interest, depletion and deprecla-
i " chirges and tax reserves the net
oMo was §5,633,857. equal to $5.53 a
.::" Uh e outstanding 1,000,000
m‘m. Apainst §7,484,890 in the 1917
e ®ivalent to 8$7.48 per share.
® wmount charged off for

s d g depletion
v “Breciution in 1918 totalled $3.630,-
reserved

;"::. "hl%(l only BL.RE1,.857 wan
;:r e item in the previous year. Fed-
Ay reserves were mlso per this
with

FERE, Baly
TN " $872,608, com

Wool and Cotten Outiook.

t:.}"""" Aug.  21.—~The American
e ond C'olten Reporter says:
w10 being made that all of
ries Which will be avallable for
L s @ come will be nesded
WM. 1t seema acarcely bellevable
U rAw  mater'sl could be
Leages O the army even If the
ot oo twice as Iarge as has
;“3 Biven out,
cotton markel's [
WRAE s the dry "lh.\trmﬂt
oullook
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BIG TRUST CO'S ADMITTED. |

Iinols and Northern Trast Enter
Reserve System.

Wasminomon, Aug. 21—The Illinols
Trust and Savings Bank and the Narth-
orn Trust Company, two of the largest
trust companies in the country, both of
Chicago, wera admitted to«day to the
Federal Reserve system, The reaources
of the 1liinoia Trust are $112,500,000 and
of the Northern $18.500,000,

Monthiy records of State bunk admlis-
slons have already been broken this
moanth, elghty-one Institutions having
bean admittad, including thirty-seven in
the Chicago district.  State Institutions
now members of the Federnl Reserve
fystem number 870, with BgETegAle re-
mources of about §4,600,000,000.

Other Btate banke admitted to-day
to the ;ntrm,htm‘thrr with thelr re-
rources, were the following: Merchants
Hank, Mobile, Ala., §4,255.000: Benkers
‘rn_all Company, Des Moines, Towna, §1,.-
007,000 ; Centra! Hank, St. Paul, $1,948,-
000: Bank of Baraboo, Win., $1,815,000;
Lincoln County Bank, Merrill, Wis., .-
268,000; Farmers and Merchants Bank,
Idaho Falls, ldaho, $1.014.000; Htate
l{m:l olr'“l‘uuevuh. Wis., 31,003,000 ;

andiyohl County Bank, Wil y y
03,466, obb. v mar, Miun,,

UNITED KINGDOM
LOAN TO0 BE PAID

September 1 Maturity of
£192,786,000 to Be Settled
: in Cash.

The $250,000,000 Unitad Mingdom of
Great Britain and Ireland loan, which
was placed In the United States two
years ago and-which matures on Beptem-
ber 1 mext, will be pald off when dua
according to the bighest authority,

Although there were §250,000,000 of
these notes, which pay & per cent., placed
with investora there are now only $192.-
TR, 000 outstanding, ¥iT7,274,000 having
been purchased in the open market and
retired with the procesads from the sale
of some of the collateral back of the
loan. This is the first of the large for-
eign  Government loans which were
placed In the United States to mature,
#0 that much Interest will be manifeated
in the announcement that the securities
will be pald for in cash when presented
:‘or payment on the day of their matur-
Ly.

Whether the funds to be used in con-
nection with the payment of the expir-
irg loan will come Indirectly from the
United Bintes Qovernment or whether
the money Is already on deposit could
not be learned yesterday, ;

The notea are a direct obligation of
the Hritish Government and nre se-
cured by the pledge of securitles ap-
proved by J. P. Morgan & Co. of an ag-
mﬂle value of at least $300,000,000.
Wheh the full amount of the notes were
outstanding the collateral back of the
securitien consisted of $100,000,000
American corporations, $100,000,000 of
obligations of the Dominlon of Canada
and the Canadian Pacific Rallway and
$100,000,000 of bondm and other obliga-
tions of the Governments of Argentina,
Chlle, Norway, Bweden, Denmark, Swit-
serland and Holland,

One provision under which the loan
was made stipulatgd that the value of
the collateral was ut all times to be
equal to at lemast 120 per cent. of the
principal amount of the notes notwith-
#tanding any change In market price,

It was also learned vesterday that
another maturity on Seplember 1 next,
conelsting of $10.,000,000 of Canadlan
Northern Rallway one year 6 per cont,
notes, will be pald off |1 ~ash when they
fnll due. The American Can Company
$3.000,000 notes, which matured yester-
day, were pald off in ocash,

ROYAL DUTCH PRODUCTION,

In 1017 Oll Company's Ouniput Was
4,780,000 Tons,

Accordkag to despatchhs from TLaen-
don, the annual report of the Royal
Dutch Potrolewin Company shows that
the pfoductlon for the year 1917 was
4,940,000 tons, a decline from the fig-
ures of the previous year of 204.000 tons,
due chiefly to the loss of the Rumnanian
output. The gross profits for the year
were 49,740,000 florine, as agalnat 22.-
832,000 forine in 1918, while net profits
for 1817 aggreguted 44,373,000 florips, as
compared with 32,629,000 the previous
year.

An unsycees=ful attempt has bDeen
mnde, pccording to n statement Insued
by the manngement ofe=the corporation,
to reach a tonnage and distridbution
agreement with the Standard Ol Inter-
entn,

German Bank Niatement.

BerLiy (via London), Aug. 21.—The
statement of the Imperial Bank of Ger-
many, Issued August 15, shows the fol-
lowing changes: Total coin and bullion
increased 90,000 marke: gold incrensed

2,000 marks; Treasury notes increased

4179000 marks; notes of other banks
increased 671,000 marks; bills  dis-
counted Increased 118,218,000 marks:
advances increased 2,740,000 marks; in.

vestments Increased 1,417,000 wmarks;
other securities Inereased 8,871,000
murks; notes |n circulation Increased

143,377.000 marks; depositn decreased
208,610,000 marks; other linbilitles In-
creased 261,419,000 marks, Total gold
holdings, 2,347,761,000 marka.

American C;onamid Company.

American Cyanamld Company for the
fscal ysar ended June 30, 1918, reports
net salen of §8,194, 668, ns compared with
$2,705,054 In 197 and $1.881,63% In
1916. The cost of sales also advanced,
hut in spite of this the Lig [ncrease in
business was sufMeclent to leave a net
profit of 31,439,018, an against §464,008
n year ago. There was a alight Increasa
in other Income, with the revult that the
total profit for the year was §1,601,410,
an Increass of nearly $1.000,000 over the
$638,649 enrned last year.
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CORN CONDITION
WELL MAINTAINED

Damage in the Southwest
Largely Offset in Other
Bections,

ACRE AVERAGE RUNS HIGH

Threshing of Winter Wheat
Proves Encouraging in:
Middle West.

The Government's weekly weather re-
port emphasized the points which have
been Influsntial the past week in ad-
vancing corn prices, pointing to deterl-
oration in Ohlo, Oklahomn, Texas. parts
of Kansas and the uplands of Kanwas
and Misrourl, In monst other wsectlons
the crop conditlon s muintained. The
P'rice Current Indicated dAamage In the
Southwesat, but rains ¢lsew here have been
beneficial. The crop is maturing rap-
idly, and |s being gathered In mome
portions of the South and s ready to
tut further North, In Indiana it Is
clalmed that the crop will be safe three
weeks ahead of the average frost dale,
The quality of the crop is bound (o be
much superior to last year; last yesar
the percentage of merchantable corn wus
the lowest ever known, with the ‘total
only 80.3 per cent, agalnst a previous
five vear averange of 828 per cont. Com-
pared with the normal, the gquality of
the corn was 700,000,000 bushels short,
amd If this was deducted from the esti-
mated crop it would Indicate a total
in food and fecd value of barely 2.600.-
000,000 busheln. Even the worst esii-
mutes this year do not Iindlcale a crop
much below 2800000000 bushels. so
that even on the face the crop will be
reveral hundred million bushels superior
to last year In food and feed value

Fenults on the threshing of the swinter
wheat crop are certalnly encvouraging.
The 1llinols State report points to a
wheat crop outturn of about 70,000,000
bushals, or 13,000,600 bushels in excesn
of the Government estimate for that
State, Yields per ncre aro high in Mis-
sourd, Illinols and Iowa. The State eo-
timate In Kansas |s 10,000,000 bushels
oven the Government estimate, Threslh-
Ing in the Northweat has progressed to
& point where It (8 evident from the re-
turns that the actual ylelds are running
in excess of the estimated results from
the condition, and the Price Current yss.
terday estimated a total in excess of
tha Government flgures of 332,000,000
bushels far spring wheat.

Reports from the Canadian Northwest
are becoming more eNCOUrag.ng; & recs
ord result is talked of In Maniioba, with
a poseibla crop In that province of 50,-
000,000 bushels of wheat and 143,000,000
bushels of all graln: results In Sas-
katehewnan and Alborta are conslderably
better than feared a short time, ago.
Harvesting |s progressing rapldly in the
southern sectlons of the Canadian North-
weat.

Yirlds of oats in 1llinols and Towa are
reported from 40 to 60 bushels per w.ore,
with 25 o 40 busheis In Nebraska.

One of the most encournging things
about the crop results so far is that
the actual threshing reports make a bet-
ter showing than the estimates based on
the conditions, Indicating that the crops
have fllled better than was antlcipated
in practically all sactions of the country,

Cuicaoo, Aug. 21.—The corn market
started the day stlll under apprehension
as to erop conditions, and prices mounted
rapidly. Kanans still needed rain and
the State meteorclogist sald that "‘pros-
pects for even a fair crop are diminish-
ing' Commission houses and #hortn
tought freely, The Government weekly
weather revisw, however, found condi-
tions improving n Hlinois, Nebriszka and
Jown, and in certain localities South-
west where thers had been rains. Onts
turned weak Iin addition, and ths proft
taking and short selilng which ensued
eliminated the advance and the closs
was 8 to %o, under yesterday, with
Uctober nt §$1.641%.

Oats shared the early strength of corn,
but turned weak on selling, which was
obsarved Lo come from recent heavy
purchasers, particularly a strong com-
miesion house. The wselling developed
that the market had little buying power,
Country offerings Increased on the ad-
vance, The close was weak, % @ 4o net
lower, with Oatober at TdYe.

In the dull atmosphere of the pro.
vislons pit a lttle pront taking was suf-
ficlent to offset demand (rom sca‘tered
conimiEsion houses

WHEAT — Threshing reétlurne reveal
largsr yislds of both winter and spring
wheat than had hesn Indlcated, and It
peems probahle that the final outturn this
senmon will be in excess of the last Gov-
ernment estimate of 15000000 bushe!s
The quallty of the new crop in the North-
went In highly matisfactory, a’though it (s
sald the welght of the graln ls not us
heavy na iast year The tonnage situation
Is improving steadily and exporta from
America thin year ure expecied tov be very
lhrge

CORN—New high Tecords wers again ex.
tablished In the corn market whan, early
in the day, the Sepiember poaition In Thi-
vago aold at §1 68y and Ootober at §1.67 %
‘The longs mold heavily and the markest
iopt more than it gained, clasing with net
declinos of % to Ke. In the loeal cash
markst freali ahelled No. § yellow was
gquoted st J2.08%; No, ¥ vellow at 31.95%,
¢e. I, New York

OATS —The oats market followed much
the mame couree &8 corn, running up early
to new high recerds and iater reacting,
closing with net lowses of 4 to Ke.  In the
tocal cash market prices wers \rregular,
etandard guoted at 81¢ ; No. & white, Ko,
No, 4. white, 204§ to Kle; No. 4 white,
to N0&e.; fancy clippead whitae, #1 te ESc.
ordinary clipped white, K0 to Elc, all ele-
vator,

RYE—Market steady; No. 2 Western,
11,50 e, 1 New York
BARLEY —Market firm; feading, 51,18 to
$1.20; maliing. $1.2§ to #1080, c. f, New
York,
HAY—Market steady; No. 1. 3185 10
“ ‘.'g; No. 2. 0185 to 11.80; No, 3, $1.40 to
A
CHICAGO TRICES
CORN— Open. High. Low, Closs, (da%.
PO N Sl
tember, . .
October. ... 167 Y, e 1831 AT
A TN T n& T T
Reptember. TS% TV, TiG TR TH
0?:!;;,_ THL O TEW TR TN T
September. 2601 MA3 Tt MTY 77
aber. 2T 25T ME M1 M0
RIS
r. W $501 MM P06
October .., 3.5 %235 M1 20 un3
PORK -~
Heplomber, 44020 4020 400 W10 40
Tooee HLED HWE WM W WD
INTERIOR RECEIPTSH,
sdnesdn a.m.w'i Pty
W . v
Last wt’ 3.912,000 41,009 1,073,000
Last year...... oA, 000 000 2,000,
HEABOARD CLEARANCES.
Flour. Wheat. Carn
» X 2,000 uda Y
Last wook.,. ... . , )
Last year...... 108,000 R inanh

Minncapolis Prices.
MivNmAPOLIS, Aug. 21.—Wheat, cash,

No. ) northern, old, $2.27.  Cern, No.
3 yellow, $L78@1384. Oats, No 3
white, 69@70c. AR O .50,

Flour, unchanged, Bran, §25.31.

=
P
>
=
-

am3 gl

3

a5

-

The Farmers' Loan

and Trust Company

1622 William Street, New York

Branch Office: 475 Fifth Avenue, at 41st St

LONDON A
16 Pall Mall, East, S W. 1., 26 Old Broad Street, E. C. 2.

PARIS
41 Boulevard Haussmann

BORDEAUX
8 Cours du Chapeau Rouge
and

Two Special Agencies in the War Zone
Convenient to the United States Army Camps

This Company oflers its services for all banking
transactions to American officers and enlisted men serv-

ing here cr in Fiance.

The Company has been designated as Depositary of
Public Moneys in New York, Londen and Paris by the
United States Treasury Department,

Member Federal Reserve Bank and New York Clearing House

OUTSIDE MARKET
SHOWS FIRM TONE

Farm Loan and Russian Bonds
Score Substantial Gains on
Active Demand.

A atrong tone was aga'n dlsplayed In
the market for outelde securities vester-
day, with a noticeabls broadening of the
Industrial list. War news was favorabls,
but stocka did not respond untll the last
hour, when most of ths Important galns
were made, Ths activity in the bond list
was still the outstanding feature, with
the tax exempt Federal Farm Loan Gs
the mont prominent. They were In con-

stant demand, and at the cloge showed
a galn of a polnt and a half, selling at
a record high level. Russian Governs
ments wera agaln firm.

In the stock trading Houston 01l and
United Motors were conspleunus by thelr
strength. The latter gnined ahout a
point on a large amount of husiners,
while Houston gunined two points on a
few tiransactionms Among tha lower
priced olls Btanton was again in demand.
Standard Ol stocks showed Irregular
changes. Anglo-American Ol wan al-
most & point higher, while Plerce reacted
after a display of strength In the first
hour. A large loss was reported in
Vacuum OIl from the previous closing
quatation.

In the mining department there were
fow [mportant changes. Arizona Hing-
hamton aguin touched Ita recent high
mark and Hochester Combined displaye
renewed activity.

Total sales nnd range of prices follow:

INDUSTRIALS.

Bales. Open. High. Low. Last,
i Aetna Explos .§ 2% 1IN 1% U%
0 Am Sub Tob ria g T, £ b
1) Br-Am Tob reg. 9% W4 1% 18N
100 Br-Am Toh Cpn... 354 854, 251, 154
B03 Chevrolet Mot W0 W e 14t
158 Citles Sery old?. 2200 2 50 209y
300 Cuprie  Rulphur...; ’ '3 *

00 Exat Vend Co .2

A Grape Ol

2800 Girape Oln pf

100 Keystone TAIL pf L

150 Marconl of Am,
M Nor Ain Pulp
1% N Y Shipbuilding
W Pa Coal & Coke
[ Rele Equip Cerp §

2000 Smlth Motor Trk

1 COFFEE MARKET.

Yesterday's market for coffes futures
wias active, with the tendency down-
wiard, The opaning was unchanged to a
decline of 2 points, and later in the day
values worked off, closing at net losees

|of 3 to B pointa, '
{ The local spot mnarket was guiet at!
| unchanged prices, hasis §1,¢. for Rio §s
fard 11 %e. for Santos 48, Rlio exchange
on London continues to decline, the
morning cable reporting a drop of 3-324.
The oMcial weather report showed very |
| uncertain wonther in Brazil, but temper- |

atures were ubout normal, |
| Nange of prices: ® Turs
Upen., low. Clme. dar
Llumm T M l". i RS AN
| September... R §% Ry Ama Rl
| October, ... e wres  aare KA B0 |
Navember. .., .. PRI 7o S Y]
December. AT LT0 A ROT8  ATI
T 2 e wees (ATETE A
| Pobruary. i vors weee  REIMA BWT
Mareh. ... v awes o M9 KUK
April... v hya .. EMm M
Ay.. P12 %12 aMe  BOAOY DX
P 1514 811
Jul¥ooe 929 939 009 03328 BIS|
COFVEE CABLES, [
Ttlo wax unchanged at 63636 for No. 7. Kx-|
change 2234 lower at 125-184. IMecwipts I.UWI

mnd wtock M2 000 Lags,

Sanutos spots were 100 rein lower nt 700 for |
No 4/ Folores 5 to 76 rels lower. Reesipts |
S50 and wtock 3,900 000 hags |

Teveipts pt the ports were 52,000, l[nlm!1
K300 Jast year snd 84,000 two yrars ago. ﬂlul
Paylo receipts 30,000, against 32,000 snd 65,00
while Jundiahy had 70080 hggs, compared with
4,083 andl 45 %00 ively,

The weather In Sao Pauls was fine In two
Mutricts, rain in two and clowmly In one. Tem-
perutures 41 fo Gl

BRAZILIAN COPFER STATIRTICS.
Wednes:  Last™  Last

day werk month.
New York deliceries. 1’m2 16,521 1550 |
New Orleans delir. Lo 10,400 1,907

| Total deliveries. ... .. 19, 770 o 19,757
New York sticck P8 2T 1ML 100787 |
New Orleana stock... 19R% 162100 107607 |
| Stock at all porte. ... 1,117,630 1,255,911 1,388.838 '
Afoat. ... ... OM000 Wi TREAN |

Visihle supply. ... L7268 1,884,811 S.0i A%

Last year's visibie 2040, 7T 1,008,541 19370

| PUBLIC UTILITY QUOTATIONS. |

A W W A E partic pf. 11
A W W & E lat pf
aroling Power & 1
il Power & Li
Hery e .
v Herviee pfo., g |
vl K T per 11 1048 1M

Aug. o Aug. ™.
id. Asked. TUd Asksd,
Am Light & Tracthon. . AW 07 1M 187 ]
Am Light & Traction pf 81 7] sl "
Adirondacrk Flee Power, 14 16 1 s |
Adirndack Elee Pwr pf 67 L L1 L
At Gas & Electric. .. .. ™ 3 " ]
Am Gues & Ele-irie pf. & 40
Am Power & Light « 40 4!
Am Power & Light pf... & - |
Am Puhblie Utilities 4 3
Am Publle Ttilities pf ]
At W W & Plectrie " (ol
i
3

]

i
(N
e

oA Bulingerine Thost dirmla  Proover L .
GT5 Thingen H 1] Colorada Powar pt 65 |

10000 T'nited  Motors : LVeannwith I'r Ry & 1% 1} 1 |
13 United Zine Smeit Comwith r Ity & Lt pf. 41 41 |
200 Wright Martin, % ‘:_Ii—mul.: -‘n-‘a El gen s 81 (T

- v lee  Bood Khare pf.. @ 2

STANDARD OIS = Finpies Disteict 18 pf 79 %

& Ohin 011 1'n Y | 0 B0 I Vederal Tt & Traction.. 7 "
S Pleree O Corp . f 1IN “18% 16 | Tederal Lt & Trae pf o
10 Vaeunm 011 t I T ) Gaw & Flee Securition, o o

OTHER OIL. 8STOCKS '\':_a:ml:"l-.'ll‘n‘-! ?}'Lr l;’i' . M W

o' 2 a N, ] Wl b L - 1

QM Rarmett Ok G 2516 B L %] Nireen Onte P ap b 2 |
TH00 Roston Wyra 0124 13 17 o North Omt Lt & Pwr.. 11 |

00 Conden & Co.... & 8% A5 &% 64 Norey Ont Lt & Pwr pt 5i 8
WO Coyetal Ofl w pr2 1% 159 15 4% Norijern States Pownr,. 4 4
JMER Rasin Pt f Bg By B Nonkern States Pwr pe 1 A
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Traction

Rates Advanced.

WasninaToN, Aug. 21.—The Bhort
Line Electrio Rallway Company to-day
was granted authority by the Interstate
Commerce Commission to Increase pas-
senger fares between points on fta line
in Massachusetts and Rhode Island pro-
*ded the fares do not exceed those
charged on Fedoral controlled lines. The
Rhode Island company by another order
of the commission was permitted 1o
adopt mome f(aren betwaen Frovidence
and Massachusetis points  which wega
recommended by a #pecirl vommitter's
report to the Knode [sland deneral As-
sembly In March lnst

IS
Sye

*Ex dividend.

RAILWAY EQUIPMENT BONDS. |

(The following are quoted o a

roontnge hasis ) |

Name Maturity Rate,  Bid Awkod, |
Balttmore & Ohlo. . IMKIT 44%  A40 4 10|
Muff, Roah & Puile, 191880 iz £ 'R
Coanmel. Pacifie ... ] WEs W
Cheswpebon & Ohio s BT
Chi & Noarthwest, 34 ¥ W i hind
Chi. R Inl & Pao..1MR2T Al T8 0%
Chi, St 1. & N O...10s-21 © e 0%
Chickasaw Refning. 101821 § £ 7.0
Uleve, €, C & Bt L 182 0 8T8 628
Doluware & Hudsop. 1922 iy 600 T
Krie Rallrosd ........ 1MS2T 4L AT &m0
Nipois Ceniral, ... 300826 445 612 5.7
Loulsville & Nashville 181523 § B0 G0
Michigan Central. . Imex 3 g0 gm!
Mo, Knusap & Toxan J01831 & 93 4%
Missouri Pacific . 1852 § 1.8 615
Mobile & Ohiln,. K2 44506 £35, 6.0
New York Centeal . 190633 4150 A8 A0
Norfolk & Western, 101624 4%y 600 b5
NY NH & Hamt . IR 4548 64 (ob
Puns General Frelght 101823 \ 400 650
lpaboard Alr Line..IWA&-M 0. 7.0 .00
Sinclalr Refning... 191821 i Tm
Southern Paciflc, . 191624 LI T
Southern Ruallway. 1901034 6.9 o
Tplon Tunk Line. ., 101820 6T G

Hritaln Advances Silvey,

Lanpox, Aug. 21,.—Announcement s |
made oficially that the maximum price |
of silver in England has been mcrcncdl
i 400, pence, l

! |ﬂrU)lC¢|brlrﬁ e A

We have a special list of “short time" securities yielding from
6 to 8%4 per cent., which we recommend for conservative in-
vestment. We shall be g‘ad to send you this list if you are
interested. :

¢

Short Time Bonds and Notes

Harris, Forbes & Company

Pine Street, Corne.: William, New York

Yielding 6 to 8'4 Per Cent

Present conditions have resulted in a great deal of short-term
financing because many governments, municipalities and cor-
porations needing funds are unwilling to pay present high
rates of interest over a long period.
maturing in twenty to thirty years they sell securities which
mature in one to five years. .

This gives the investor who has money available for a short
period an exceptional opportunity to get sound security
coupled with a high rate of interest.

Ask for List No. 72

Rather than issue bonds
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